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Review Report to

The Board of Directors,

Purvanchal Vidyut Vitran Nigam Limited,
Bhikharipur,

Varanasi - 221004

Dear Sir,

Re: Limited Review Report of the Standalone Un-audited Financial Results for the Quarter ended 31 December, 2024 and year to date
1 April, 2024 to 31% Decem ber, 2024,

Report on the Financial Statements

We have reviewed the accompanying stalement of Un-audited Standalone financial results of Purvanchal Vidyut Vitran Nigam Limited,
Bhikharipur, Varanasi for the quarter ended 315 December, 2024,

Management’s Responsibility for the Interim Financial Statements
This statement which is the responsibility of the Company’s Management has been prepared in accordance with the recognition and measurement
principleslaid downinthe Indian Accounting Standard 34*Interim Finan cial Reporting™ (IndAS34), preparedunder Section 133 of the Companies Act, 2013
read withrelevant rules issued thereunderand otheraccountingprinciplesgenerall yaceeptedinindia. However. wherethereisdeviation fi rom the provisions
of the Companies Act, 2013, the corresponding provisions of Electricity (Supply) Annual Accounts Rules 1985 have been adopted (To the extent
notified andapplicabie). Qur responsibility isto issue arcport onthe financial statement based on ourreview.

Practitioner’s Responsibility

Our responsibility is to express a conclusion on the accompanying unaudited Standalone financial statements. We conducted our review in
accordance with Standard on Review Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, This standard requires that we plan and perform the review fo obtain moderate assurance as (o whether the financial

statements are free from material misstatement,

A review is limited primarily to inquities of company personne] and analytical procedures applied 1o financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion,

Caoneclusion

Based on our review conducted as ahove, nothing has come 1o our aftention that causes us to believe that the accompanying Standalone Un-
audited financial resulls prepared in accordance with the applicable Indian Accounting Standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of the Regulation 52 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, including the manner in which it is 1o be disclosed. or that it contains any material misstatemenr,

EMPHASIS OF MATTER

There is increase in Trade Receivables from previous year to period ended 31% December, 2024. During the period under review revenue from
sale of power is Rs. 12,649 crore whereas tolal trade receivables is increased from Rs. 37,922 crore as on 31.03.2024 to 42,075 crore as on
31.12.2024,

For RAMKRA J & ASSOCIATES
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharigur, BLW,
Varanasi,

CIN:U31200UP20035G 027461
BALANCE SHEET AS AT 31.12.2024
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar

Varanasi.

CIN:U3 1200UP20035G 027461
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED ON 31.12.2024
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW,
Varanas;i.

CIN:U31200UP2003SGC027461
STATEMENT OF CHANGES IN EQUITY

(Zin Crore)
&EF?,!-L'I‘!T.%.'_'!ME‘ELAF'_'T.&L_.&SE.T_EJ:1?£P34 LS _— G " -

Balance at the
end of the feporting period

Change In Equity Shara Capital due to
Prior Period Errars

Balance at the beginning of Changes In Equity
the reporting periad

T

B. OTHER EQUITY AS AT 31.12.2024

Share application

- trueturi
Particulars mnnfw Capital Reserve Restriseturing
pending Reserve
allotment

123358 giogEe] T
123359 6
9

General Reserve Ratained Earnings Total

WERZY 5860 . -1855351
267913

Share Applcation Money Recaived
Sh "
Balance at the end of the reporting period

Al gt Apieon sy 2809

. . 287771
_U_,_UD 0.00 -2_5,632.[_]3 u? 11_372_38_

Net Balance at tho end of the oporting period 2137238

(Zin Crore)

A. EQUITY SHARE CAPITAL AS AT 31.03.2024

T — A i —— — ey ————

Balance at the beginning of Changes in Equity Change in Equity Share Capital due to Balance at the
the reporting perio Share Capital during the year Prior Period Err end of the reporting period

I st S R T

e N S —— Rakir o

B. OTHER EQUITY AS AT 31.03_.2024

e e

Share application

Restructuring.
Particulars ol Capital Resarve nne

Genoral Reserve Retained Earnings Total
pending Reserve

e R S i .

Balance at the beginning of the Year
.R%%&aﬁgg_éala_nceef_@e_bwmmmrﬁ :
Profit{Loss) for the Year

________ 8200 286385 gog 0 1901881 1555208
19,118.61
376045
60 g
370685 377685
000 e
337258
_ 000 2,830.98
2Anee . st

Addition during the Y e T 000

e 337258
-2.830.99
B,

Share Allotted against Application Money
Balance at the end of the Year

Net Balance at the end of the Year

(18553,51)




(1) Page 1 of 6
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
(A wholly owned subsidiary of U. P. Power Corporation Limited)
VIDYUT NAGAR, B. L. W., VARANASI
CIN-U31200UP2003SGC027461

COMPANY INFORMATION & MATERIAL ACCOUNTING POLICIES OF
STANDALONE FINANCIAL STATEMENT

1. REPORTING ENTITY

(@) The Company is a wholly owned subsidiary of U.P. Power Corporation Limited, T.ucknow
(A State Govt. Company) domiciled in India (CIN U31200UP2003SGC027461) and is
engaged in the distribution of electricity in its specified area,

(b) The Company was incorporated under the Companies Act, 1956 on 01-05-2003 and
commenced the business operation w.e.f 12-08-2003 in terms of Government of Uttar
Pradesh Notification No. 2740/P-1/ 2003-24-14P/ 2003 dated 12-08-2003. The address of the
Company’s registered office is Vidyut Nagar, Bhikharipur, P.O - B.L.W. Varanasi, Uttar
Pradesh-221004.

2. GENERAL/BASIS OF PREPARATION

Companies Act, 2013. However where there is a deviation from the provisions of the
Companies Act, 2013 in preparation of these accounts, the corresponding provisions of
Electricity (Supply) Annual Accounts Rules 1985 have been adopted.

(b) The accounts are prepared under historical cost convention, on accrual basis, unless stated
otherwise in persuance of Ind AS, and on accounting assumption of going concern,

(c) Insurance and Other Clajms, Refund of Custom Duty, Interest on Income Tax & Trade Tax,
LPSC and Interest on loans to staff is accounted for on receipt basis after the recovery of
principal in full.

(d) Statement of compliance

The financial statements are prepared on accrual basis of accounting, unless stated otherwise,
and comply with the Indian Accounting Standards (Ind AS) notified under the Companies
(Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto, the
Companies Act, 2013 (to the extent notified and applicable), applicable provisions of the
companies Act, 1956, and the provisions of the Electricity Act, 2003 to the extent applicable.

These financial statements were authorized for issue by Board of Directors on 31.01 2025

(¢) Functional and presentation currency

The financial statements are. prepared in Indian Rupee (%), which is the Company’s
functional currency. All financial i nformation presented in Indian rupees has been rounded to
the nearest rupees in crores (up to two decimals), except as stated otherwise,

.
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For the period ended 31t December, 2024
(f) Use of estimates and management judgments

The preparation of financial statements require management to make judgments, estimates
and assumptions that may impact the application of accounting policies and the reported
value of asset, liabilitics, income, expenses and related disclosures concerning the items
involved as well as contingent Assets and Liabilities at the balance sheet date. The estimates
and management’s judgments are based on previous experience and other factor considered
reasonable and prudent in the circumstances. Actual results may differ from this estimate.

Estimates and Underlying assumptions are reviewed as ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate are reviewed and if
any future periods affected.

(2) Current and non-current classification
®  The Company presents assets and liabilities in the balance sheet based on current/non-
current classification.

An asset is current when it is:
* Expected to be realized or intended to sold or consumed in normal operating cycle;
* Held primarily for the purpose of trading;
e Expected to be realized within twelve months after the reporting period; or

e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for the last twelve months after the reporting period.

All other assets are classified as non-current.
A liability is current when:
® It is expected to be settled in normal operating cycle;
e It is held primarily for the purpose of trading:
® It is due to be settled within twelve months after the reporting period; or

® There is no unconditiona] right to defer settlement of the liability for at least twelve
month after the reporting period.

All other liabilities are classified as non-current.

3. MATERIAL ACCOUNTING POLICIES

I- PROPERTY, PLANT AND EQUIPMENT

(a) Property, Plant and Equipment are shown at historical cost less accumulated
depreciation.

(b) All costs relating to the acquisition and installation of Property, Plant and Equipment

till the date of commissioning are capitalized.

(¢) Consumer Contribution, Grants and Subsidies received towards cost of capital assets
are treated initially as capital reserve and subsequently amortized in the proportion in
which depreciation on related asset js charged.

o
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For the period ended 31t December, 2024

(d) In the case of commissioned assets, where final settlement of bills with the contractor

is yet to be affected, capitalization is done, subject to necessary adjustment in the
period of final settlement.

(e) Due to multiplicity of functional units as well as multiplicity of functions at particular

®

unit, Employees cost to capital works are capitalized @ 15% on deposit works,
13.50% on Distribution works and @ 9.5% on other works on the amount of total
expenditure except stated otherwise.

Borrowing cost during construction stage of capital assets are capitalized as per
provisions of Ind AS-23.

CAPITAL WORK-IN-PROGRESS

Property, Plant and Equipment those are not yet ready for their intended use are
carried at cost under Capital Work-In-Progress, comprising direct costs, related
incidental expenses and attributable interest.

The value of construction stores is charged to capital work-in-progress as and when
the material is issued. The material at the period end lying at the work site is treated
as part of capital work in progress.

INTANGIBLE ASSETS

Intangible assets are measured on initial recognition at cost. Subsequently the
intangible assets arc carried at cost less accumulated amortization/accumulated
impairment losses. The amortization has been charged over its useful life in
accordance with Ind AS-38.

An intangible asset is derecognized on disposal or when no future economic benefits
are expected from its use.

DEPRECIATION

(2) In terms of Part-B of Schedule-II of the Companies Act, 2013, the company has
followed depreciation rate/useful life using the straight line method and residual
value of Property, Plant and Equipment as notified by the UPERC Tariff
Regulations.

In case of change in rates/useful life and residual value, the effect of change is
recognized prospectively.

(b) Depreciation on additions to/deductions from Property, Plant and Equipment
during the period is charged on Pro rata basis,

STORES & SPARES

ta) Stores and Spares are valued at cost.

(b) As per practice consistently following by the Company, Scrap is accounted for as

and when sold.
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(¢) Any shortage /excess of material found during the period end are shown as
"material short/excess pending investigation" till the finalization of investigation.

REVENUE/ EXPENDITURE RECOGNITION

(a) Revenue from sale of energy is accounted for on accrual basis,

(b) Late payment surcharge recoverable from consumers on energy bills is accounted
for on cash basis due to uncertainty of realisation,

(c) The sale of electricity does not include electricity duty payable to the State
Government.

(d) Sale of energy is accounted for based on tariff rates approved by U.P. Electricity
Regulatory Commission.

(e) In case of detection of theft of energy, the consumer is billed on laid down norms
as specified in Electricity Supply Code.

(f) Penal interest, over due interest, commitment charges, restructuring charges and
incentive/rebates on loans are accounted for on cash basis after final
ascertainment,

POWER PURCHASE

Power purchase is accounted for in the books of Corporation as below:

(a) The Bulk purchase of power is made available by the holding company (U.P.
Power Corporation Limited) and the cost of Power Purchase is accounted for on
accrual basis at the rates approved/bills raised by UPPCL.

(b) Transmission charges are accounted for on accrual basis on bills raised by the U.P
Power Transmission Corpration Limited at the rates approved by UPERC.

EMPLOYEE BENEFITS

(a) Liability for Pension & Gratuity and Leave encashment in respect of employees
has been determined on the basis of acturial valuation and has been accounted for
on accrual basis.

(b) Medical benefits and LTC are accounted for on the basis of claims received and
approved during the period.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

() Accounting of the Provisions is made on the basis of estimated expenditures to
the extent possible as required to settle the present obligations.

(b) Contingent assets and liabilities are disclosed in the Notes to Accounts.

(¢) The Contingent assets of unrealisable income are not recognised.

L
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GOVERNMENT GRANT, SUBSIDIES AND CONSUMER CONTRIBUTIONS

Government Grants (Including Subsidies) are recognised when there is reasonable
assurance that it will be received and the company will comply the conditions
attached, if any, to the grant. The amount of Grant, Subsidies and Loans are received
from the State Government by the UPPCL centrally, being the Holding Company and
distributed by the Holding Company to the DISCOMS.

FOREIGN CURRENCY TRANSACTIONS

Foreign Currency transactions are accounted at the exchange rates prevailing on the
date of transaction. Gains and Losses, if any, as at the period end in respect of
monetary assets and liabilities are recognized in the Statement of Profit and Loss.

DEFERRED TAX LIABILITY

Deferred tax liability of Income Tax (reflecting the tax effects of timing difference
between accounting income and taxable income for the period) is provided on the
profitability of the Company and no provision is made in case of current loss and past
accumulated losses as per Para 34 of Ind AS 12 “Income Taxes”.

CASH FLOW STATEMENT

Cash Flow Statement is prepared in accordance with the indirect method prescribed
in Ind AS — 7 ‘Statement of Cash Flow’.

FINANCIAL ASSETS

Initial recognition and measurement:

Financial assets of the Company comprises, Cash & Cash Equivalents, Bank
Balances, Trade Receivable, Advance to Contractors, Advance to Employees,
Security Deposits, Claim recoverables etc. The Financial assets are recognized when
the company become a party to the contractual provisions of the instrument.

All the Financial Assets are recognized initially at fair value plus transaction cost that
are attributable to the acquisition or issue of the financial assets as the company
purchase/acquire the same on arm length price and the arm length price is the price
on which the assets can be exchanged.

Subsequent Measurement:

A- Debt Instrument:- A debt instrument is measured at the amortized cost in
accordance with Ind AS 109.

B- Equity Instrument:- All equity investments in entities are measured at fair value
through P & L (FVTPL) as the same is not held for trading.

Impairment on Financial Assets- Expected credit loss or provisions are recognized for
all financial assets subsequent to initial recognistion. The impairment losses and
reversals are recognised in Statement of Profit & Loss.

1
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For the period ended 31t December, 2024

XV-  FINANCIAL LIABILITIES

Initial recognition and measurement:

Financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instruments. All the financial liabilities are recognised
initially at fair value. The Company’s financial liabilities include trade payables,
borrowings and other payables.

Subsequent Measurement:

Borrowings have been measured at fair value using effective interest rate (EIR)
method. Effective interest rate method is a method of calculating the amortised cost
of a financial instrument and of allocating interest and other expenses over the
relevant period. Since each borrowings has its own separate rate of interest and risk,
thereforethe rate of interest at which they are existing is treated as EIR. Trade and
other payables are shown at contractual value/amortized cost.

A financial liability is derecognised when the obligation specified in the contract is
discharged, cancelled or expired.

XVI- MATERIAL PRIOR PERIOD ERROR

Material prior period errors are corrected retrospectively by restating the comparative
amount for the prior periods presented in which the error occurred. If the error
occurred before the earliest period presented, the opening balance of assets, liabilities
and equity for the earliest period presented, are restated.

S|

Chief Fina;aa_l“dﬂicer Director(Finance)
DIN :- 09618850
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LI me e Director(Technical)

Company Secretary DIN :- 06455119

.

Managing Director
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Purvanchal Vidyut Vitran Nigam Limited
b (A wholly owned Subsidiary Company of U.P. Power Corporation Limited)
CIN-U31200UP20035GC02 7461

Supplementary Schedule -1 o Notes to Accounts
NET EFFECT OF INTER COMPANY TRANSACTIONS FOR THE PERIOD ENDED 31-12-2024

(Other Than Trade Payable)

Sl No. Name Of Company Rem Payable Net Receivable Net Payab(lem —

1 U.P. POWER CORPORATION LTD, 1,91,730.39 1,91,632.09 198.31 -

2 MADHYANCHAL V.V.NL, 67.26 146.80 = 79.54

3 DAKSHINANCHAL V.V.NL. 28.53 49.76 - 21.24

4  PASHCHIMANCHAL V.V.N.L. 12.88 6.07 6.82 -

5 KESCO 6.12 1.85 427 -

6 UPPTCL. 12.30 6.35 5.95 -

7 UPRV,UNL, . 0.06 0.01 0.05 -
TOTAL 1,91,857.54 1,91,742.93 215.40 100.78




Supplementary Schedule

Computation of AT&C Losses

2 to Notes to Accounts

Table 1

Particulars Amount (in Cr,
A |Input Energy (MkWh) 29,069.797
B |Transmission Losses(MkWh) -
C [Netinput Energy (Mkwh) 29,069.797
D _[Energy Sold(MkWh) 24,111.597
E _|Revenue from Sale of Energy (Rs. Cr.) 16,143.22
F__|Adjusted Revenue from Sale of Energy on Subsidy Received basis (Rs. Cr.) 16,143.22
G [Opening Debtors for Sale of Energy (Rs. Cr.) 33,718.38
H _|Closing Debtors for Sale of Energy (Rs. Cr.) 37,514.48
I |Adjusted Closing Debtors for sale of Energy (Rs. Cr.) 37,514.48
J__|Collection Efficiency (%) 76.48
K |Units Realized (Mkwh) = [ Energy Sold*Collection efficiency] 18,441.72
L |Units Unrealized (Mkwh)= [ Net Input Energy-Units Realized] 10,628.08
M _|AT&C Losses (%) = [{ Units Unrealized/Net Input Energy}*100] 36.56

v




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW,

Varanasi.
ClN:U31200UP2003SGC027461
NOTE-2
PROPERTY, FLANT & EQUIPMENT
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- Adjustmen: 31. 03 2024 31 03. 20%4 ] 01.04._2023

104 ioa

23829 31826

sy 1445 age

Plant& Machinery ___12644 76 _ 311435 1045894 1003387
Lines, Cable Nefworks etc. 935,55 370233 62534 6idacy
T st 0.5 059

%% 3w

4602 4929

987.95 2397090 586674 11262 W73 6paem 1702068 16547453




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW,
Varanasi.
CIN:U31200UP2003SGCO27461

Note-3
CAPITAL WORKS IN PROGRESS
(ZFin Crore)
Capitalised .
AS AT Deductions/ AS AT
i dditi )
Rartuars 01.04.202¢ Additlons o ments DUring the 31.12.2024
Year
céﬁ?t“él_\}'i}&k”?ﬁ“ﬁ?agreé”é”"‘”“""’““'"WEEEEXZW 2.90323 0.00 85101 _5,334.66
‘Advance to Suppher!Cont[“aMght_o[ 941, j'gmw_mgz,m.szz _ -218.27 O_gomwgsg'{j
e . a'otal e e | _ 4 22360 ......... 3 148 05 N ~21627 -“85:{61 3 _"6"'304.37_‘
Note-3

CAPITAL WORKS IN PROGRESS

s
Particul ASAT  pdditions  Deductions/ ‘I:::Ti:;a lts:s s AT
e 01.04.2023 Adjustments Yeagr 31.03.2024
Cé'bital Wgrknl ngress Mwi:qvgggéimnssﬁélﬁ rrrrrrrrrrr | WNSH?%E
Aﬁ?ﬂ@l‘lﬁ%ﬁﬂiﬂ C,Sﬂir.caﬁ?ﬁn..m,\,_._._.vmﬂ _____ 825.24 356.76 i S:00 &
T T SRS e




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW,
Varanasi.

CIN:U31200UP20035GC027461

Note- 4
Intangible Assets
.............. o (XN CrOTE)
""" i b Amortisation Net Biock
Particulars AS AT Addition Adjustmenty AS AT AS AT Addition Adjustiment/ AS AT AS AT AS AT
01.04.2024 Beletion  31,12.2024 01.04.2024. Deletion 31.12.2024 31.12.2024 31.03.2024
..A_....a...aa_-.__“__W.W_a:ﬁﬁ__.__m.Ea,éz_m______2_1_‘_2_?____“““.“..... S FE— rotasie, ..... T

Particulars AS AT Addition Adjustment!  AS AT AS AT Addition Adjustment!  AS AT AS AT AS AT
01.04.2023 : Deletion  31.03.2024 01.04.2023 Deletion  31.03.2024 31.03.2024 01.04.2023




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar,

Varanasi.
Cl N:U31200UP2003SGC027461

Note-5
FINANCIAL ASSETS - OTHERS (NON-CURRENT)

Bhikharipur, BLW,

......................... s s——— T CTOE)

AS AT 31.03.2024

AS AT 31.03.2024

B R

(a) Stores and Spares

'Q&fgfmiéﬁaﬁsﬁﬂwm;ﬁ g i & T 73502 -
_ Stockof Matorals -O&M___ B 9573 83165
oy Dt e 2O o — . e

) - o 3?4:‘91
_ISFovisicﬂ for Unserviceable Stores




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW,
Varanasi.
CIN:U;;;UOUPZDGSSGCOZ?IIGI "
FINANCIAL ASSETS - TRADE RECEIVABLES (CURRENT)
............................... o o e (RinCrore)
FParticulars AS AT 31.12.2024 AS AT 31.03.2024

Sale of Power

Secured & Consi

22 533 BT

1446165 STSU4AT__ 1210574 $3.718.38
ST g B v T
e B R S

1.758.01 _ 4,560.61 1,509.26

.................. e e S0FD08
19.7

_RinCrore)

AS AT 31.03.2024

Note-8-B
FINANCIAL ASSETS - BANK BALANCES OTHER THAN ABOVE (CURRENT)
.......... ——— — e ST CTOTE)
AS AT 31.12.2024 AS AT 31.03.2024

Deposit with original ma

than 12 months
A. Earmarked Balances




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW,
Varanasi.

CIN:U31200UP20035GC027461

NDE-S
FINANCIAL ASSETS - OTHERS (CURRENT)
. ; s AR i CrOTE)
AS AT 31.03.2023

Receivable -UPRVUNL
_ Payable -UPRVUNL

UFP CL P A SRS

...Receivable -UPPTCL

ayable -UPPTCL

bles from Employees

Other Receivables
Receivable on accoun

Tax Deducted at source - T R
TexCollected at Source il Wy
Misc. R Vi i




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW,

Varanasi.
CIN:U31200UP200356C027451
EQUITY SHARE CAPITAL Np_n_e_-uf
o e e — . Xin Crore)

400000000 {Prevuls Year 400000000 respectively) Equi

ty shares of par value of Rs

SUED SUBSCHIBED AND FULLY
308022651 {Previaus Yaar 280345622) Equity sh

e S ke M H _ ?8,0245%

a) Dunng Ihe year, The Cumpany has Issued 28??7029 Equity Shares of Rs, 1000 each only and has not bought hack any shares,

b} The Company has only one class of equily shares having a par value Rs. 10004~ per share. The holdars of the equity shares are entitled {o recalve dividend as declarad from time to fime and are ontitl:
rights proportichaie to their share holding at the mesting of sharsholdars.

d 1o voting

©) During the year ended 31t Decamber 2024 (Prev year 315t March 2024} | no dividend has been daclared by board dus lo hoavy aceurmulated Izszes,

d) Detail of Shareholders hckhng more than 5% share in the Cumpaw

of Shares
309022651

Issued l}urfng the Penod

Mo, ufsrweusnn 31 12 2024
28777029 g

309022651

i . No. of Shares = 25 on 01,00.20; 2008 T of Shares a3 on aLo3z0m [
| 28idasrsy 280245622 =
1) Detalls of shareholding of promoters:

Wi S . S L T e T RsATEL 31032008 2

! ; %age changes duﬂng %ageoftotal %age changes during.

| mm“_'fjf“ e {Tﬁmf'i L = n.,'.wsmm . the year N“‘?’_’_hm’ : ... Shan i thpyear 2
iJPPcL s. Its Nominees : = 309022651 n!!.

210212
i : =S, e A
Add Racslved durhg the quar?err\rear 88,96
_Less: Transfer to St -224.39

1,006.43

a2

2200585
-22895.66
9729
267913

2563208
-21,372.38

220558




CIN:U31200UP2003SGC027461

FINANCIAL LIABILITIES - BOR

ote-13
ROWINGS (NON-CURRENT )

ASAT 31.12.2024

8.97% Rated Listed Bonds
9.70% Rated Listed Bonds
9.75% Rated Listed Bonds
9.95% Rated Listed Bonds
10.15% Rated Listed Bonds

REC (Unsecured Loans)
PFC (Unsecured Loans)
HUDCO (Unsecured Loans)

UP GOVERNMENT Loan (Others)



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar,
Varanasi.
CIN:U31200UP2003$GC027461

Bhikharipur, BLW,

Note.14
FINANCIAL LIABILITIES - OTHERS INDN-CURREN! )
e s (B0 CrOTE}
Particulars AS AT 31.12.2024 AS AT 31.03.2024
Security Deposits 56204 -
Liability/Provision T a0ar

48037

{Zin CGrore)

AS AT 31.12.2024 AS AT 31.03.2024

rrent Mat

. Curre

R T et S — it g

-*Detairs; of éﬁ};}éﬁt—haturit;ér Ionaterm borrowings is";nnexea with thi;

Note-16

FINANCIAL LIABILITIES - TRADE PAYABLE {CURRENT)

T S o oo T i — . ( in Crore)
Particulars AS AT 31.03.2024

Liabilitiy for Purchase of Power of UPPCL 922451
Liability for Purchase of Power of Discoms

i : W . 3458
Liabilitiy for Wheeling/Transmission charges . Ml 3.06 1,564.66




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW,
Varanasi.
CIN:U31200Q;003SGC027461

Annexure to Note - 15

Statement of Current Maturity of Long-Term Borrowings

e ; T— - — " . (&inCrore)

AS AT 31.12.2024 AS AT 31.03.2024

R-APDRP Part-B (REC)

(iii) Othe_rs :

8.48% Rated Listed Bonds
8.97% Rated Listed Bonds
9.70% Rated Listed Ronds
9.75% Rated Listed Bonds
9.95% Rated Listed Bonds
10.15% Rated Listed Bonds

{2) UNSECURED LOANS/ BONDS _
9.70 % UDAY Bond / Bonds
REC (Unsecured Loans)

PFC {Unsecured Loans)
HUDCO {Unsecured Loans)
UP GOVERNMENT Loan (Others)




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW,
Varanasi,
CIN:U31200UP20035GC027461

Note-17
OTHER FINANACIAL LIABILITIES{CURRENT)

Particulars

Deposits & Retentions :

-08M Nature supplies/ works Sner

_______________________ F Trust
-Provision for interest o
dabi

Total
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut

Nagar, Bhikharipur, BLW,
Varanasi.
CIN:U31200UP20035SGC027461

REVENUE FROM OPE| GROSS

Note-18
3 Months ended Preceding 3Months months ended Fur the-period ended
ended 30,09.2028 previous year 31.12.2008
: 23

Year to date for
previous period ended
F1.12.2023

Far the Year ended
31.03.2024

579.79

1385
J1488  atma




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW,
Varanasi,

CIN:U31200U P20035GC027461
OTHER INCOME e

e s e ————— B s L O]
Faatin 3 Motiths ended Preceding 3 Months “'!'“' iy ““:ﬁl’“""f" Forthe period ended  Vearfo date for previous  For the Yesr snded
31120024 ended 30.09.2024 3;‘13 Mﬂm 31.12.2024 perlod ended 31122023 31.03.2024

AB4I0
n 2508 11
28idy ] StElecicty Dty 52444 7
Subsidy from Gowt against UPERC order 0.00
{if) Other Subsidy S = . . L
Subsidy for OperafionalLosses  ~ S —— 0 - s ZUES3S
. Subsidy apains i 0.00

00 B9
000 583280 76815

"Subsidy Under Atmiirohar Bharat Sehema

000 249805

1168

2.00

000 _ 000

e82 20.56

e S g riath BN 021,

mer Contripution, Grant & Others 37740 92 11743
Receipts 2019 44,29
Verhcation of Stores. - _Das _. oon
000 -34185 000

S




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW,
' Varanasi.
CIN:U31200UP2003SGC027461

Note-20
FURCHASE OF FOWER
i i b s S R T . ;3.
Corresponding 3 ¥ear to date for
; 3 Months ended Preceding 3 Months it 3 Far the period ended = For the Year ended
Particulars M maonths ended previous - previous period ended
31.12.2074 endad 30.09 2024 year 21,12.2022 31.12.2024 31122004 31.03.2024

. xf4sos .. 5280 . 380007 1397881
6.58 385556 - 5216.01 218 3.893.15 5.58 1358212
-1l & Related Charges 187,60 592,95 183.62 7EO.54
SEEPTOIRR  |.1..:.| CWUNRR N o0s S My Sl -5 - . - ... ... A o HTRTE
Rebate/Subsidy against Power Purchase - = &y ik =t
Fatal 4,013.16 5,537.69 14,732.72




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW,

Varanasi.
CIN:U31200UP2003SGC027461
Note-21
EMPLOYEE BENEFIT EXPENSES
Corresponding 3 / fear todate for
3 Munths ended Preceding 3 Months For the period ended = For the Yiar ended
Eartisulars 31122021 cndied 30,09.2024 m";:':-;:i::__;;;m’ 31,12.2024 "m“’;:mm 31032024

Salaries & Allowances R 134,65 130,30 40088 28360 522,73
Dearness Allowances T 64.13 60.17 15669 185.09 230.28
Othr Allowances f= i 7.40 764 729 2273 21.78 29.71
Bonus/Ex.Gratla ; 128 # oy v o 030 0.78 1.66
Medical Expenses (Reimbuisemant) 323 g B 8.02 .22 .40
Eamed Leave Encashiment 233 iy i 18,03 B.51 8202
Compensalion -0.07 0.1 - . 038
Etaff Welfare Expenses nar .04 0.05 {151
Pansion & Gratity 9.41 7.48 22.23 7737
Other Terminal Bensfts 12.50 1883 e 55.61
Interest on GPF (General Provident Fund) - - - 20,77
Interest on CPF (Centiibutory Provident Fund) ! i - - - 0.50
Gratuity (CPF) = g o - - - 16.70

Olitent e e T, " 2 X0 T 028 =
Sub Total 223.08 714,76 643,37 102515
Expense Capitalised Faze 28278 14850 266.82
Total 14882 43038 493,87 658.33




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW,
Varanasi.
: CIN:U31200UP20035SGC027461

Note-22
FINANCE COST

...................... e e o e o [®inCrore)

Corresponding 3 Year to data for 3
4 Months ended Precoding 3 Months. T Far the perlod ended : For the Year ended
‘Partfeuiars Siagan it ihine vk months ended previous a1 previous pariod ended

year31.12.2023 3112203 2L zg

{a) other borrowing costs,

{2} Secured Loans/Bonds payable to UPPCL
__ A3} Unsecu




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW,
Varanasi.
CIN:U31200UP20035GC027461

Note-23
DEPRECIATION AND AMORTIZATION EXPENSE
_ N ¥ DR i m . (%in Crore)
o Corresponding 3 months : _
Particulars 3 Months ended Preceding 3 Months e irled bl culoge vt For the period ended  Year to r.lateﬁ:rpmwo.us For the Year ended
31.12.2024 ended 30.09.2024 < i z 31.12.2024 period ended 31.12.2023 31.03.20249
31.12.72023
Depresistionep: i m .
land 3 LandRights - - S R
564 437
w048 . 013 -l
34684 15855
i1 Cabile: 36486 124.48 Rl . 5.
_ Vehicles 1t S S B o]
F‘L\;rnilul'es& Fixtures 0.0 ___oos =
___Office Equipment 210 71883 246 291.09 87614
J ; 24 LA
SRS T TR




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW,

Varanasi.
CIN:U31200UP20035GC027461
Note-24
ADMINISTRATION, GENERAL & OTHER EXPENSES
T P — i R e e - &;mp“,dw; . e ey |
3 Months ended Preceding 3 Months For the period ended Far the Year ended
Fanlelsy ’ 31122000 ended 30.09.2024 m';‘{:f;:igﬂg“‘" 31.12.2024 '““”;:“"": :'“"‘i 31.03.2024

Rem
Insurance

Fees & Subscripton

D = ?:f‘-‘. A= S 6.1%
Expenses jor 30P - -
Onling, Spot Biling & Gamp Chames 10a¥e - 106.62
Eing L o -




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW,
Varanasi.
CIN:U31200UP2003SGC027461

Note-25
REPAIRS AND MAI NTENANCE
e . i (Rin Crore).
Corresponding 3 i Yezr to date for
: 2 Months pnded Preceding 3 Months ~ For the period ended 2 = For the Year endeq
Fartuler 3L12.2074 ended 30.00.207a  Meniths ended previous 31122024 ”"““a"’z Q‘;’:;: ed 31.03.2024

vear 31.12.2023

— R bl i S R L R N R (X in Crore)
P el Mortheondad  PrecedingIment | COMEONd M‘:fuus Forthe period ended m:;‘;:;‘;:‘::::;! s Forthe Yearended
: 4 .9 e L 1.12.20; {13,
$1.12.207 ended 30.09.2024 m::rauz,’_ _ 31.12.2024 el 31,03.2024

(8} Provision for Bad & Doubt Debts on

{i) Current Assets

Gurrent A oniortes 001
Financial Assets- Trads Recaivs ! £68,25
Fi Assele-Others (Current) -0.08

urrent Asspts il s =
SRL

DNote-27
' EXCEPTIONAL ITEMS

} - T— " i . {XInCrore)
S e o i e e AT U e P AR ot S
h: L Fo d d
Particulars 1‘::;:;:::_“ n:::::;:ms months endzd previous ru;:;fl;ﬂ:nd“ previgus period ended For the Tearunded
e i LIS, e s SR Y L3 e b S ke a1,12.2023

R TR




(Note 28) Page 1 of 16
For the period ended 31" December, 2024

(A wholly owned subsidiary of U. P. Power Corporation Limited)
VIDYUT NAGAR, B. L. W., VARANASI
CIN-U31200UP20035GC027461

NOTES TO ACCOUNTS

Annexed to and forming part of Balance Sheet as at 31.12.2024 and Statement of Profit and Loss
for the period ended on that date.

1.(a)

(b)

(©)

Purvanchal Vidyut Vitran Nigam Limited (“The Company™) is a company domiciled in India
and limited by shares (CIN U31200UP2003SGC027461). The Company is a wholly owned
subsidiary of U.P. Power Corporation Limited, Lucknow (A State Govt. Company) and is
engaged in the distribution of electricity in its specified area.

The Company was incorporated under the Companies Act, 1956 on 01-05-2003 and commenced
the business operation w.e.f. 12-08-2003 in terms of Government of Uttar Pradesh Notification
No. 2740/P-1/ 2003-24-14P/ 2003 dated 12-08-2003. The address of the Company’s registered
office is Vidyut Nagar, Bhikharipur, P.O - B...W. Varanasi, Uttar Pradesh-221004. Authorized
share capital of the company is 40,000 crore divided into 40 crore equity shares of 1000
each.

The share capital includes 500 Equity Shares of 1000 each initially allotted to subscribers of
Memorandum of Association and presently held by its Directors and KMP of the Company.

The Company earns revenue primarily from supply of power to ultimate consumers situated in
the area covered under its jurisdiction to supply the power. The Company procures the power
from its Holding Company (UPPCL) which procures the power on our behalf and supplies the
same to us.

Effective from 01%April, 2018, the Company has applied Ind AS 115, Revenue from Contracts
with Customers, using the cumulative catch up transition method, applied to contracts with
customers that were not completed as at Olst April, 2018. Accordingly, the comparative
amounts of revenue have not been retrospectively adjusted and continue to be reported as per
Ind AS 18 “Revenues™ and Ind AS 11 “Construction Contracts” (to the extent applicable). The
cffect on the adoption of Ind AS.115 was insignificant as we supply the power to our ultimate
consumers and generate the bills on monthly consumption basis.

Revenue from sale of power is recognized on satisfaction of performance obligation upon
supply of power to the consumers at an amount that reflects the consideration (As per UPERC
Tariff), adjusted with rebate on timely payment, the Company expects to receive in exchange for
those supplied power.

Consumer Contribution received under Deposit Work has been amortized in the proportion in
which depreciation on related asset is charged to allocate the transaction price over a period of
life of assets.

The amount of Loans, Subsidies and Grants were received from the State Government by the
Uttar Pradesh Power Corporation Limited centrally, being the Holding Company and distributed
by the Holding Company to the DISCOMSs, which have been accounted for accordingly.

The Board of Directors of Purvanchal Vidyut Vitran Nigam Limited has escrowed all the
Revenue receipt accounts in favour of U.P. Power Corporation Limited. Lucknow. The Holding
Company has been further authorized to those escrow revenue accounts for raising or borrowing

pil
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(Note 28) Page 2 of 16
For the period ended 31** December, 2024
the funds for & on behalf of Purvanchal Vidyut Vitran Ni gam Limited for all necessary present

and future financial needs including Power Purchase obligation.

Accounting entries after reconciliation of Inter Unit Transaction have been incorporated in the
current year. Reconciliation of outstanding balances of IUT is under progress and will be
accounted for in coming years.

(a) The Property, Plant & Equipment including Land remained with the company after
notification of final transfer scheme are inherited from erstwhile UPSEB which had been the
title holder of the such Non-Current Assets. The title deeds of new Property, Plant & Equipment
created/purchased after incorporation of the company, are held in the respective units where
such assets were created/purchased.

(b) Where historical cost of a discarded/ retired/ obsolete Property, Plant & Equipment is not

available, the estimated value of such asset and depreciation thereon has been adjusted and
accounted for.

(¢) As provided under Part-B of Schedule II of The Companies Act, 2013, the
depreciation/amortization on Property, Plant & Equipment/ Intangible Assets have been
calculated taking into consideration the depreciation rate of assets as approved in the orders of
UPERC (Multi Year Tariff for Distribution and Transmission) Regulations, 2019.

The loan taken by the Company during the period (9 Months) of financial year 2024-25
amounting to T 4,003.59 crore through Holding Company i.e. UPPCL for and on behalf of
PuVVNL. The details relating to maturity/redemption or conversion date of bonds, repayment of
term loans (through UPPCL) are available with the holding company i.e. UPPCL. The details
are given below:-

; R InCr.)
S.No. | Particulars PuVVNL UPPCL Total
1 REC 1,758.02 1,758.02
2 PFC 2,078.42 2,078.42
3 HUDCO 167.15 167.15
Total 4,003.59 4,003.59

Capitalization of Interest on borrowed fund utilized during construction stage of Property, Plant
& Equipment (i.e. Capital Assets) has been done by identifying the Schemes/Assets and the
funds used for the purpose to the extent established.

The amount of Borrowed Fund Capitalized during the period (9 Months) of Financial Year
2024-25 is NIL (Previous Year NIL),

(1) The Company has reviewed the policy of provision of Bad & Doubtful Debts against sale of
power from FY 2021-22, in order to ensure compliance as well as accounting in accordance with
the provisions contained in the Ind AS-109 and companies Act, 2013. The objective of
introducing/implementing new policy is to provide a scientific approach and logical mode of
calculation for creating provision on the receivable reflecting at the period end i.e. 31.12.2024.

Note:- Following assumption/management estimate has been considered while formulating the
provisioning rates:-

Electricity dues/receivables from Government Consumers as at the financial year end has not
been considered for provisioning towards Bad & Doubtful Debts considering that the GoUP
makes the provision regularly in its budget towards payment against electricity dues/receivables
from the Departments of GoUP based on the decision taken to release payment of electricity

L
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12,

13.
14.

13.

b)
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(Note 28) Page 3 of 16

For the period ended 31" December, 2024
dues/receivables centrally. Further, the Central Government’s Departments generally make
regular payment of electricity dues/receivables.
Under age bucket upto 9 month:- As company believes that the consumers in this category are in
the phase of temporary disconnection for 6 months until it becomes permanently disconnected
and would pay their dues within 6 months from the date of being temporarily disconnected
based on the collection efforts and initiatives being taken. The chances of recovery during this
period are significantly higher. Therefore it has been assumed that the expected loss amount
would be zero in this age bucket.
Under age bucket greater than 3 year:- As per IND AS 109 under this age bucket as per the
simplified approach calculation loss amount would be the total outstanding amount which
expects provisioning at the rate of 100 percent. However, based on the collection efforts and the
current and future initiatives being undertaken for collection it has been decided to follow a
graded provisioning over a period of four years from the FY 2022-23. Under these assumptions,
in the current financial year provisioning @ 80% on trade receivables is proposed under this age
bucket for F.Y. 2025 and the same would be increased by another 20% each year till F.Y. 2026.
From F.Y. 2026 onwards, 100% provision would be applicable under this age bucket.

(i) Trade receivables appearing in books of accounts are under reconciliation with arrear
appearing in online billing system.

Bills of power purchase are being taken into account as per the bills raised by UPPCL afier due
verification.

Government dues in respect of Electricity Duty and other Levies amounting to X 2,523.75 Cr.
shown in Note no. 17 of Balance Sheet, includes 22.14 Cr. on account of Other Levies Payable.

Liability towards medical expenses and LTC has been provided to the extent established.

Some balances appearing under the heads ‘Current Assets’, ‘Unsecured Loans’, ‘Current
Liabilities’, Material in transit/ under inspection/lying with contractors are subject to
confirmation/ reconciliation and subsequent adjustments, as may be required.

Basic and diluted earnings per share has been shown in the Statement of Profit & Loss in
accordance with Ind-AS 33 “Earnings Per Share”. Basic earnings per share have been computed
by dividing net loss after tax by the weighted average number of equity shares outstanding
during the year. Number used for calculating diluted earnings per equity share includes the
amount of share application money (pending for allotment).

(ZIn Cr.)
Particulars 31.12.2024 31.03.2024
(a) | Net loss after tax (numerator used for calculation) (2679.13) (3,776.85)

(b) | Weighted average number of Equity Shares (denominator for

ealeulibing Basic FEE) 309022651 | 280245622

(c) Weightc?d average number of Equity Shares (denominator for 322170796 292581563
caloulating Diluted EPS)

(d) | Basic earnings per share of X1000/- each (86.70) (143.82)

(e) | Diluted earnings per share of 1000/~ each (86.70) (143.82)

(As per para 43 of Ind-AS 33 issued by Institute of Chartered Accountants of India, Potential
Equity Shares are treated as Anti-Dilutive as their conversion to Equity Share would decrease
loss per share, therefore, effect of Anti-Dilutive Potential Equity Shares are ignored in
calculating Diluted Earnings Per Share)

Based on actuarial valuation report dt. 09.11.2000 submitted by M/s PWC to UPPCL (the
Holding Company) provision for accrued liability on account of Pension and Gratuity has been

1
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made @16.70% and 2.38% respectively on the amount of Basic pay, Grade pay and DA paid to

GPF employees.

The holding Company UPPCL vide it’s Board Meeting dated 14-08-2020 has decided to
allocate common expenditure to subsidiaries and facility cost to power sector companies owned
by GoUP with effect from the financial year 2019-20. The Company in its board meeting dated
25-09-2020 has decided to account for the expenditure of the holding company accordingly and
accounted for the expenses in different heads (i.e., Employee Cost, Administrative Cost, General
& Other Expenses and Repair & Maintenance as per allocation made by holding Company).

Amount due to Micro, Small and medium enterprises (under the MSMED Act 2006) could not
be ascertained and interest thereon could not be provided for due to want of sufficient related
information. However, the company is in process to obtain the complete information in this
regard.

Debts due from Directors were Nil (previous year Nil).

Payment to Directors and Officers in foreign currency towards foreign tour was Nil (Previous
year Nil).

Additional information required under the schedule-1II are given below:-

(1) Quantitative Details of Energy Purchased and Sold: -

Sl
No.

2024-25
(9 Months)
(Units in M.U.)

29069.797
24111.597
17.06%

2023-24

DESCRIPTION (Units in M.U.)

(i)
(i)
(iii)

32929.608
27223.527
17.33%

Total number of units purchased
Total number of units sold

Transmission &Distribution Losses

Since the Company is principally engaged in the business of Electricity and there is no other
reportable segment as per Ind-AS-108 ‘Operating Segments’, hence the disclosure as per Ind-
AS-108 on segment reporting is not required.
Related party disclosures as per Ind-AS 24:-
(A) List of Related Parties are as under:-
(a) List of Holding, Fellow Subsidiaries and Associates:-

Sl. No.

Name of Company
U. P. Power Corporation Limited
Madhyanchal Vidyut Vitran Nigam Limited
Pashchimanchal Vidyut Vitran Nigam Limited
Dakshinanchal Vidyut Vitran Nigam Limited Fellow subsidiary
5. . Kanpur Electricity Supply Company Limited Fellow subsidiary
(b)List of Directors & Key Managerial Personnel at Holding Company:-

Nature of relationship
Holding
Fellow subsidiary
Fellow subsidiary

L
2
i
4.

Sl

Name

Director/ Nominee
Director/KMP

Date of
Appointment

Date of
Cessation

Dr. Ashish Kumar Goel

Chairman

27.07.2023

Working

Shri Ranvir Prasad

Nominee Director

04.03.2024

Working

Shri Pankaj Kumar

Managing Director

10.03.2021

Working

BN -

Shri Anupam Shukla

Nominee Director

10.08.2022

Working

M,
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5 | Smt. Neha Sharma Women Director 02.09.2022 | 09.08.2024
6 | Smt. Mala Srivastava Women Director 09.08.2024 Working
7 Shri Neel Ratan Kumar Nominee Director 16.04,2013 Working
8 | Shri Nidhi Kumar Narang Director (Finance) 01.06.2022 | Working
9 | ShriNidhi K N Director (Commercial) 02.07.2024 -
ri Nidhi Kumar Narang (Additonal Chegs) 02 Working
Director (Corporate
10 | Shri Kamalesh Bahadur Singh Planning) 18.06.2022 Working
Director (P & MA)
11 | Shri Sourajit Ghosh Director (I.T.) 18.06.2022 Working
12 | Shri G.D. Dwivedi Director (Distribution) 11.10.2023 Working
13 Shri Abhishek S]l’]gh Nominee Director 03.05.2023 WOI'k_iIlg
14 | Shri Sandeep Kumar Nominee Director 21.02.2024 | 20.09.2024
15 | Shri Rajkumar Malhotra Nominee Director 20.09.2024 Working
16 | Shri R.P. Vaishnaw Nominee Director 16.06.2023 Working
17 | Ms. Priti Arora Company Sectetary & 07.06.2024 | 03.10.2024
Compliance Officer
18 Shri Sachin Goel Com p]iance Officer 11.11.2024 Workmg
19 | Shri Nitin Nijhawan Chief Financial Officer 01.12.2022 Working
(c) List of Directors & Key Managerial Personnel at Purvanchal Vidyut Vitran Nigam Limited: -
5 : Date of
SN Name Designation Date of Appointment :
gﬂ ate o ppoinimen Cessatmn
1 | Dr. Ashish Kumar Goel Chairman 27.07.2023 Working
2 | Shri Ranvir Prasad Nominee Director 04.03.2024 Working
3 | Shri Pankaj Kumar Nominee Director 10.03.2021 Working
4 | Shri Shambhu Kumar Managing Director 08.10.2022 Working
5 | Shri Anupam Shukla Nominee Director 04.11.2022 Working
6 | Smt. Annapurna Garg Women Director 29.08.2022 Working
7 | Shri Nidhi Kumar Narang Nominee Director 01.06.2022 Working
8 | Shri Santosh Kumar Jadia Director (Finance) 23.05.2022 Working
Director (P & A) 10.10.2023 Working
9 | Shri Ravindra Kumar Jain Director (Commercial) ]
(Additional Charge) 04.09.2024 Working
10 | Shri Jitendra Nalwaya Director (Technical) 08.01.2024 Working
11 Shl:' Rameshwar Prasad Nominee Director 13.06.2023 Working
Vaishnaw
12 | Shri Sandeep Kumar Nominee Director 21.02.2024 29.10.2024
13 | Shri Raj Kumar Malhotra Nominee Director 29.10.2024 Working
14 | Shri S.C. Tiwari Company Secretary 01.09.2015 Working
15 | Shri Santosh Kumar Mishra Chief Financial Officer 25.06.2024 Working

(d) The Company is a State Public Sector Undertaking (SPSU) controlled by State Government
by holding majority of shares. Pursuant to Paragraph 25 & 26 of Ind AS 24, entities over which

1T
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the same government has control or joint control, or significant influence, then the reporting
entity

and other entities shall be regarded as related parties. The Company has applied the exemption

available for Government related entities and have made limited disclosures in the financial

statements. Such entities which company has significant transactions includes, but not limited

to, UP Power Transmission Corporation Limited, Uttar Pradesh Rajya Vidyut Utpadan Nigam

Limited.

(¢) Post employment benefit plans: -

1. U.P. State Power Sector Employees Trust
ii. U.P. Power Corporation C.P.F. Trust

(B)Transactions with related parties are as follows:-

(a) Transaction with Holding and Fellow Subsidiary companies:-

(R inCr.)
SL. Particulars Holding Company Fellow Subsidiary
No.
2024-25 2023-24 2024-25 2023-24
(9 Month) (9 Month)
1. Purchase of power 13,975.61 15,824.45 = -
2 Loan received/allocated 4,003.59 2,265.23 - -
3. Loan repayment/adjustment 4.386.45 5,393.92 - =
4. Others : - - 2.17 3.28
(b) Remuneration and Benefits paid to key managerial personnel (MD, WTD, CFO and CS) are
as follows: -
(Zin Cr.)
2024-25(9 months) 2023-24
SL Contribution Contribution
NO. Name of KMP - Salary and to P.E./ Salary and to P.F./
Allowance Gratuity/ Allowance Gratuity/
1 | Shri Shambhu Kumar 0.18 0.00 0.25 0.03
2 | Shri Jitendra Nalwaya 0.28 - 0.05 -
3 | Shri Ravindra Kumar Jain 0.15 - 0.07 -
4 | Shri Rajendra Prasad 0.10 - 0.20 -
5 | Shri Santosh Kumat Jadia 0.24 0.03 0.31 0.03
6 | Shri Amit Rohila 0.09 0.01 0.26 0.03
7 | Shri S. C. Tiwari 0.24 0.03 0.29 0.03
8 | Shri Santosh K Mishra 0.12 0.02 0.00 0.00
Total 1.40 0.09 1.43 0.12
(¢) Transaction with related parties under the control of same government:-
Rin Cr.)
SL . 2024-25
No Name of the company Nature of transaction (9 Months) 2023-24
1. | Uttar Pradesh Power Transmission | Transmission Charges 750.54 860.12
Corporation Limited

"
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(d) Outstanding balances with related parties:- (Zin Cr.)
Particulars 31" Dec, 2024 31% March,2024

Amount Recoverable Towards loans —

U.P. Power Corporation Ltd. 231.02 250.94
Amount recoverable other than loans —

Pashchimanchal V.V.N.L. 6.82 6.92
KESCO 427 4.27
UPRVUNL 0.05 0.05
U.P. Power Transmission Corporation Ltd. 5.95 5.95

Amount payable towards loans —

U.P. Powér Corporation Ltd. - .

Amount payable other than loans —

U.P. Power Corporation Ltd. 32.73 82.72
U.P. Power Corporation Ltd.(Power Purchase) 10,984.48 9,224.51
Madhyanchal V.V.N.L, 79.54 79.16
Dakshinanchal V.V.N.L. 21325 19.35
U.P. Power Transmission Corporation Ltd. 1,507.41 1,564.66
UP State Power Sector Employees Trust 651.53 579.89
U.P. Power Corporation C.P.F. Trust 229.69 232.98

Financial Risk Management:

The company’s principal financial liabilities comprise loans and borrowings, trade payables and
other payables. The main purpose of these financial liabilities is to finance the company’s
operations. The company’s principal financial assets include borrowings/advances, trade & other
receivables and Cash that derive directly from its operations.

The company is exposed to the following risks from its use of financial instruments:

(a) Credit Risk:

Credit risk is the risk of financial loss to the company if a customer or counter party to a
financial instrument fails to meet its contractual obligation resulting in a financial loss to the
company. Credit risk arises principally from cash & cash equivalents and deposits with banks
and financial institutions. In order to manage the risk, company accepts only high rated
bank/FIs.

(b) Market Risk:
Foreign Currency Risk: Market risk is the risk that changes in market prices, such as foreign
exchange rates and interest rates will affect the company’s income/loss. The objective of market
risk management is to manage and control market risk exposure within acceptable parameters,
while optimizing the return. The company has no material foreign currency transaction hence
there is no Market Risk w.r.t foreign currency translation.

Interest Rate Risk: The Company is exposed to interest rate risk arising from borrowing with
floating rates because the cash flows associated with floating rate borrowings will fluctuate with
changes in interest rates. The company manages the interest rate risks by entering into different
kind of loan arrangements with varied terms (e.g. Rate of interest, tenure etc.).

y I




At the reporting date the interest rate profile of the
instruments are as under:-

(Note 28) Page 8 of 16

For the period ended 31" December, 2024
company’s interest-bearing financial

(RIn Cr.)
Particulars 31.12.2024 31.03.2024

Financial Assets
Fixed Interest Rate Instruments- Deposits with Bank 1.29 0.89
Variable Interest Rate Instruments- Deposits with Bank - -
Total 1.29 0.89
Financial Liabilities
Fixed Interest Rate Instruments- Financial Instrument Loans 23,441 61 23.805.43
Variable Interest Rate Instruments- Cash Credit from Banks
Total 23,441.61 23,895.43

Fair value sensitivity analysis for fixed-rate instruments

The company’s fixed rate instruments are carried at amortized cost. They are therefore not
subject to interest rate risk, since neither the carrying amount nor the future cash flows will
fluctuate because of a change in market interest rates.

(¢) Liquidity Risk:

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or other financial
assets. The Company’s approach to managing liquidity is to ensure, as far as possible, that it
will always have sufficient liquidity to meet its liabilities when due, under both normal and
stressed condition, without incurring unacceptable losses or risking damage to the company’s
reputation.

The company manage liquidity risk by maintaining adequate FI/Bank facilities and reserve
borrowing facilities by continuously monitoring, forecast the actual cash flows and matching the
maturity profile of financial assets and liabilities.

(d)Regulatory Risk:

The company’s substantial operations are subject to regulatory interventions, introductions of
new laws and regulations including changes in competitive framework. The rapidly changing
regulatory landscape poses a risk to the company. Regulations are framed by State Regulatory
Commission as regard to Standard of Performance for utilities, Terms & Conditions for
determination of tariff, obligation of Renewable Energy purchase, grant of open Access,
Deviation Settlement Mechanism, Power Market Regulations etc. Moreover, the State
Government is notifying various guidelines and policy for growth of the sector. These
Policies/Regulations are modified from time to time based on need and development in the
sector. Hence the policy/regulation is not restricted only to compliance but also has implications
for operational performance of utilities, return of Equity, Revenue, competitiveness, and scope
of supply.-

To protect the interest of utilities, State Utilities are actively participating while framing of
Regulations. ARR is regularly filed to UPERC considering the effect of change,
increase/decrease, of power purchase cost and other expenses in deciding the Tariff of Sales of
Power to ultimate consumers.
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Capital Management:

The company’s objective when managing capital is to safeguard its ability to continue as a going
concern, so that it can continue to provide returns for shareholders and benefits for other
stakeholders and maintain an appropriate capital structure of debt and equity.

The Company is wholly owned by the Uttar Pradesh Power Corporation Limited and the
decision to transferring the share application money for issuing the shares is lay solely with
Uttar Pradesh Power Corporation Limited. The Company acts on the instruction and orders of
the Uttar Pradesh Power Corporation Limited to comply with the statutory requirements.

The debt portion of capital structure is funded by the various banks, FIs and other institutions as
per the requirement of the company.

In the opinion of management, there is no specific indication of impairment of any assets as on
balance sheet date as envisaged by Ind-AS 36 of ICAI Further, the assets of the corporation
have been accounted for at their historical cost and most of the assets are very old where the
impairment of assets is very unlikely

The sale of electricity does not include electricity duty payable to the State Government
amounting to ¥749.15 crore during the period (P. Y. 2841.87 crore annual).

Consequent to the applicability of Ind-AS, the financial statements for the period (9 Months)
ended 2024-25 have been prepared as per Ind-AS. Previous year figures have been regrouped
and reclassified wherever considered necessary in conformity of Ind-AS Implementation.
Further previous year figures have been restated on account of correction of material prior
period error.

The annual accounts up to financial year 2023-24 have been adopted in annual general meetin g.

The figures as shown in the Balance Sheet, Statement of Profit & Loss, and Notes shown in ()
denotes negative figures.

The company availed exemption given in Ind AS 114 Regulatory Deferral accounts regarding
creation of Regulatory assets, during the year in which Ind AS first adopted by the company.
Hence the company has not created Regulatory Assets.

Disclosure as per Ind AS 37 is as under:
(Zin Cr.)
Movement of Provisions

: Opeuting Provision | Withdrawal/Adjust
Particulars Balance as : -
made during | ment of Provision
= the period | during the period
01.04.2024 r VTR

Provision for doubtful debts
on sundry debtors (sale of 13.615.00 2604.75 -
power) (Note-7)

Provision for Doubtful
Receivable from Employees (25.26) - (0.45)
(Note-9)

Provision for Doubtful
advances (Note-10)

(0.07) 0.12 ;

e
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33.  (A)The company availed exemption given in Ind AS 114 Regulatory Deferral accounts
regarding creation of Regulatory assets, during the year in which Ind AS first adopted by the
company. Hence the company has not created Regulatory Assets.

(B) Guarantee issued by the State Government in support of borrowing directly taken by the
DISCOM as on 31.12,2024 is NIL whereas Guarantee taken by UPPCL (Holding Company) on
behalf of DISCOM as on 31.12.2024 is Z33,800.38 crore.
Status of Govt. Guarantee as on 31-12-2024 taken on behalf of PuVVNL by UPPCL:—
(In Cr.)
Total Amount Griatintes
Sl ’ Date of Amount
Particulars of Guarantee
No. Guarantee (UPPCL) Allocated to
PuVVNL
1 | 1752/24-1-16-1567(Bank Guarantee)/2016 dt. 29-07-16 29-07-2016 5,376.82 1.133.78
2 | 2450/24-1-16-1567(Bank Guarantee)/2016 dt. 04-01-17 04-01-2017 4,699.98 1,186.60
3 | 185/24-1-17-2580(Undertaking)/2016 dt. 06-02-17 06-02-2017 6,510.00 1,841.00
4 | 286/24-1-17-2580 (Undertaking)/2016 dt. 03-03-17 03-03-2017 3,489.50 1,127.50
5 | 337/24-1-17-817(Bank Guarantee)/2015 dt. 17-03-17 17-03-2017 465.00 224.03
6 | 588/24-1-17-817 (Bank Loan)/2015 dt. 07.06.17 07-06-2017 1,500.00 333.77
7 1383/24/1/17/28P/2001 dt. 30-06-17 30-06-2017 430.00 207.17
8 | 767/24-1-17-1567 (Bank Loan)/2016 dt, 14.07.17 14-07-2017 299.49 75.61
9 | 1720/24-1-17-817 (Bank Loan)/2015 dt. 12.09.17 12-09-2017 2,000.00 500.00
10| 2312/24-1-17-28P/2001 T.C. dt, 26-09-17 26-09-2017 500.00 240.90
11 | 2312/24-1-17-28P/2001 T.C. dt. 26-09-17 26-09-2017 105.00 50.59
12| 2833/24-1-17-2580(Undertaking)/2016 dt. 24.11.17 24-11-2017 4,498.20 1,581.60
13 | 726/24-1-18-2580 (Undertaking)/2016 dt. 21.03.18 21-03-2018 5,491.00 1,830.70
14 | 2567/24-1-18-817 (Bank Loan)/2018 dt. 28.09.18 28-09-2018 2,000.00 250.00
15 | 2755/24-1-18-817 (Bank Loan)/2018 dt. 07.02.19 02-07-2019 700.00 150.00
16 | 481/24-1-18-817 (Bank Loan)/2018 dt. 05.03.19 03-05-2019 2,000.00 750.00
17 | 830/24-1-19-817 (Bank Loan)/2018 dt. 15.05.19 15-05-2019 2.000.00 375.00
18 | 1361/24-1-19-817 (Bank Loan)/2018 dt. 23.07.19 23-07-2019 650.00 90.00
19 | 2188/24-1-19-817 (Bank Loan)2018 dt. 25.10.19 25-10-2019 350.00 175.00
20 | 184/24-1-20-817 (Bank Loan)/2018 dt. 25.02.20 25-02-2020 150.00 75.00
21 [ 183/24-1-20-817 (Bank Loan)/2018 dt. 25.02.20 25-02-2020 825.00 325.00
22 | 965/24-1-20-817 (Bank Loan)/2020 dt, 28.07.20 28-07-2020 20,940.00 10,088.89
23 | 966/24-1-20-817 (Bank Loan)/2019 dt. 29.07.20 29-07-2020 450.00 20.00
24 | 656/24-1-20-817 (Bank Loan)/2020 dt. 25.03.21 25-03-2021 7,000.00 3,372.60
25 | 1386/24-1-21-1010/2021 dt. 19.08.21 19-08-2021 5.983.00 2,882.60
26 | 260/24-1-22-1049-2021 dt. 21.03.22 21-03-2022 8,000.00 2,575.20
27 | 1002/24-1-23-1008/2022 30-03-2023 6,800.00 2,337.84
TOTAL 93,212.99 33,800.38
(C)Unpaid subsidy from the State Government for the year is NIL.
(D) The detail of AT&C loss have been shown in Supplementary Schedule 2 to Notes to
Accounts.
SL. P Uni Val
No. arameters nit alue
A Total Input Energy MU 29069.797
B Total expenditure Rs. Crore 21,389.03
& Average Cost of Supply(B/A*10) Rs. 7.36
D Totall Revenue fr_om Saﬁ_le of Power (Excluding R, e 16,143.22
Subsidy, plus subsidy received)
E Subsidy booked Rs. Crore 3,514.65

"L
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F Subsidy Received Rs. Crore 3,514.65
G Other Income B b N
(Excluding regulatory income & Uday Grant) b v 441352
Revenue (Subsidy Received Based)
H % i
(D-E+F+G) Rs. Crore 18,559.14
I Average Realisable Revenue (H/A*10) Rs. 6.38
ACS-ARR Gap
J : . .
€D Rs 0.97
(E) Status of subsidy paid by the GoUP is as under-
Subsidy Subsidy Subsidy | Subsidy received Closing
SL.No Name of subsidized | receivable | received against | claimed against subsidy | balance as
"7 | consumer category as on receivable as on | duringthe | claimed during on
i 01.04.2024 01.04.2024 period the period 31.12.2024
LMV - 1 (Domestic
light and fan) and
1 LMV - 5 (Private 0 0 3514.65 3514.65 0
| tube well) L}

34. Disclosure regarding RDSS Scheme (PQ/SOP) compliance.

_Table 1: Revenue Detai_l_s

2024-25

(“in crore)

| 2023-24
9 Month Year Ended

Revenue from Operations (A = Al+A2+A3+A4+A5+A6) 12,649 14,712
AL Revenue from Sale of Power 12,649 14,653
A2: Fixed Charges/Recovery from theft etc.
A3: Revenue from Distribution Franchisee 0 0
A4: Revenue from Inter-state sale and Trading 0 58
A5: Revenue from Open Access and Wheeling
Aé: Any other Operating Revenue
Revenue - Subsidies and Grants (B = B1+B2+B3) 5,833 7,219
B1: Tariff Subsidy Booked 3,515 4,358
B2: Revenue Grant under UDAY 0 108
B3: Other Subsidies and Grants 2,318 2,752
Other Income (C = C1+C2+C3) 195 96
C1: Income booked against deferred revenue* 0 o
C2: Misc Non-tariff income from consumers (including DPS) 0 66
C3: Other Non-operating income 195 30
Total Revenue on subsidy booked basis (D=A+B+() 18,677 22,027
Tariff Subsidy Received (E ) 3,515 4,358
Total Revenue on subsidy received basis (F=D-B1+E) 18,677 22,027
Whether State Government has made advance payment of subsidy for the
quarter(Yes/No)

L
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| 2024-25

ended 311"

| 9Month

2023-24
Year Ended

Table 3: Total Assets

Cost of Power ( G = G1 + G2+ G3) 14,733 16,687
G1: Generation Cost (Only for GEDCOS, )

G2: Purchase of Power 13,982 15,827

G3: Transmission Charges 751 860

O&M Expenses (H = H1 + H2 + H3 + H4 + H5 + H6 + H7) 6,624 9.117

H1: Repairs & Maintenance 532 635

H2: Employee Cost 431 658

H3: Admn & General Expenses 396 772

H4: Depreciation 890 932

H5: Total Interest Cost 1768 2599

H6: Other expenses 2607 3490

H7: Exceptional items 0 32

Total Expenses (=G +H ) 21,356 25,804

Profit before tax (J=D-1) -2,679 -3,776

' K1: Income Tax 0 0

K2: Deferred Tax 0 0

Profit after tax ( L =J - K1 - K2) -2,679 -3,776

2024-25

_As on 31st
Dec

. 2023-24

As on 31st
Mar

M1: Net Tangible Assets & CWIP 22,158 21,272
M2: Other Non-Current Assets 0 0
M3: Net Trade Receivables 25,855 24,307
M3a: Gross Trade Receivable Govt. Dept. 3,182 6,782
M3b: Gross Trade Receivable Other-than Govt, Dept. 38,893 31,141
M3c:Provision for bad debts -16,220 -13,615

M4: Subsidy Receivable
M5: Other Current Assets 8,522 8,585

Total Assets ( M = M1 + M2 + M3 + M4 + M5)
Table 4: Total Equity and Liabilities

N1: Share Capital & General Reserves 30,902 28,025
N2: Accumulated Surplus/ (Deficit) as per Balance Sheet -21,372 -18,554
N3: Government Grants for Capital Assets 0 0
N4: Non-current liabilities 2,157 2,126
N5: Capex Borrowings 16,533 18,834
Nég: Long Term Loans - State Govt 0 0
N6b: Long Term Loans - Banks & Fls 16,533 18,834

N6c: Short Term/ Medium Term - State Govt

Néd: Short Term/ Medium Term - Banks & Fls
N6: Non-Capex Borrowings 0 0

1L
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N7a: Short Term Borrowings/ from Banks/ Fis

N7b: Cash Credit/ OD from Banks/ Fis

N&: Payables for Purchase of Power 12,533 10,824
N9: Other Current Liabilities 15,783 12,909
Total Equity and Liabilities (N =N1+ N2 + N3 + N4 + N5 + N6+ N7 + N8 + N9) 56,536 54,164

Table 5: Technical Details | 2024-25 2023-24

9 Month Year Ended

0O1: Total Installed Capacity (MW) (Quarter Ended) (Only for GEDCOs) 0 0
Ola: Hydel 0 0|
O1b: Thermal 0 0 |
01c: Gas 0 0|
O1d: Others 0 0
0Q2: Total Generation (MU) (Quarter Ended) (Only for GEDCOs) 0 0 |
O2a: Hydel 0 0
02b: Thermal 0 0
O2c: Gas 0 0
02d: Others 0 0
03: Total Auxiliary Consumption (MU) (Quarter Ended) 0 0
04 : Gross Power Purchase (MU) 29,070 32,930 '
Gross Input Energy (MU) (05 = 02 - 03 + 04) 29,070 32,930
06: Transmission Losses (MU)(Interstate & Intrastate)
O7: Gross Energy sold (MU) 24,112 27,224
O7a: Energy Sold to own consumers 24,112 27,148
O7b: Bulk Sale to Distribution Franchisee 0 0|
O7c: Interstate Sale/ Energy Traded/Net Ul Export 0 76 '
Net Input Energy (MU) (08 = O5 - 06 - O7¢) 29,070 32,930 |
Net Energy Sold (MU) ( 09 = 07 - O7c) 24,112 27,224
Revenue Billed including subsidy booked (010 = A1 + A2 + A3 + B1) 16,164 19,012 |
011: Opening Gross Trade Receivables (including any adjustments) (Rs crore) 33,718 34,486 |
012: Adjusted Gross Closing Trade Receivables (Rs crore) 37,514 33,718
gf;;anue Collected including subsidy received (013 =A1+ A2+ A3+ E+ 011 - 12,368 19,779
Billing Efficiency (%) (014 = 09/08*100) 82.94 82.67 -
Collection Efficiency (%) (015 = 013/010*100) 76.52 104.03
Energy Realised (MU) (O15a = 015*09) 18,449 28,321
AT&C Loss (%) (016 = 100 - 014*015/100) 36.56 14.00 |
Table 6: Key Parameters | - 2024-25 2023—24‘% ;
' ' 9 Month Year Ended
ACS (Rs./kWh) ( P1 =1*10/05) 7.36 7.84 |
ARR on Subsidy Booked Basis (Rs./kWh) ( P2 = D¥10/05) 6.38 6.69
Gap on Subsidy Booked Basis (Rs./kWh) ( P3 = P1 - P2) 0.97 1.15 |
ARR on Subsidy Received Basis (Rs./kWh) (P4 = F¥10/05) 6.38 6.69 |
Gap on Subsidy Received Basis (Rs./kWh) (P5 = P1 - P4) 0.97 1.15 |

il
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ARR on Subsidy Received excluding Regulatory Income and UDAY Grant (Rs/kWh)

(Rs./KWh) (P6 = (F-B-C1)*10/05) = 0if8 |
Gap on Subsidy Received excluding Regulatory Income and UDAY Grant |
(Rs./kWh) (P7 = P1 - P6) haz it

Receivables (Days) (P8 = 365*M3/A) 746 603

Payables (Days) (P9 = 365*N8/G) 311 237

Total Borrowings (P10 = N6 + N8 + N9) 28,316 23,733

Table 7: Consumer Categorywise Details of Sale (MU) oA el

9 Month Year Ended

Q1: Domestic 14,254 15,183
Q2: Commerecial 2,804 2,894 |

Q3: Agricultural 2,582 3,021
Q4: Industrial 2,416 2,410 |
Q5: Govt. Dept. (ULB/RLB/PWW/Public Lighting) 2,000 2,848 |
Q6: Others 56 868 |
Railways 4] « |

Bulk Supply 0 0

Miscellaneous 0 792

Distribution Franchisee 0 0

Interstate/ Trading/ Ul 0 76

Gross Energy Sold (Q7 = Q1 + Q2 + Q3 + Q4 + Q5 + Q6) 24,112 27,224

Table 8: Consumer Categorywise Details of Sale (Rs. Crore) | 2024-25 2023-24

9 Month Year Ended

Q1: Domestic 6,046 6,572 |
Q2: Commercial 2,203 2,639 ‘
Q3: Agricultural 961 757
Q4: Industrial 1,989 2,518
Q5: Govt. Dept. (ULB/RLB/PWW/Public Lighting) 1,420 1,794
Q6: Others ; 31 432 |
Railways
Bulk Supply 5 ¥
Miscellaneous 31 374
Distribution Franchisee 0 0
Interstate/ Trading/ Ul 0 58
Gross Energy Sold (Q7 = Q1 + Q2 + Q3 + Q4 + Q5 + Q6) 12,649 14,712

35.  Additional Regulatory Information Required by Schedule 111

(a) The Company has not provided any Loans/Advances to its promoters/Directors/KMPs and
Related Parties.

(b) No proceedings have been initiated on or are pending against the Company for holding
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as

it '!
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amended in 2016) [formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)]
and Rules made thereunder during the year ended March 31, 2024 and March 31, 2023.

(¢) The Company does not have borrowings from banks or financial institution on the basis of
security of current assets.

(d) The Company has not invested or traded in Crypto Currency or Virtual Currency during the
period ended 31.12.2024 and 31.03.2024.

(¢) During the period ended 31.12.2024 and 31.03.2024, the Company has not surrendered or
disclosed as income any transactions not recorded in the books of accounts in the course of
tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961).

(f) As per best of our knowledge, there are no charges or satisfaction yet to be registered with
ROC beyond the statutory period.

(g) compliance with number of layers of companies in accordance with clause 87 of Section 2
of the Act read with the Companies (Restriction on number of Layers) Rules, 2017 is not
applicable on the Company, as the Company is a Government Company as define under
clause 45 of section 2 of Companies Act, 2013.

(h) The Company has not been declared willful Defaulter by any bank or financial institution or
government or any government authority during the period ended 31.12.2024 and
31.03.2024.

(i) As per best of our knowledge, the Company does not have any transactions with companies
struck off under section 248 of Companies Act, 2013 (as amended) or section 560 of
Companies Act, 1956.

(j) No arrangement has been approved by the Competent Authority in terms of sections 230 to
237 of the Companies Act, 2013.

(k) Company has not advanced or loaned or invested fund (either borrowed fund or share
premium or any other sources or kind of funds) to any other person (s) or entity (ies)
including foreign entities (Intermediaries) with the understanding (whether recorded in
writing or otherwise) that the Intermediary shall

(1) directly or indirectly lend or invest in other person (s) or entity (ies) identified in
any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries)
or

(ily  provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(I) Company has not received any fund from any other person (s) or entity (ies) including
foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the company shall

) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)
or

(i)  provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(m)As per requirement of section 135 and schedule VII of The Companies Act, 2013 read with
Companies (Corporate Social Responsibility Policy) Rules 2014, the company has incurred
losses during the three immediately preceding financial years as per section 198 of The

-
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Companies Act, 2013, hence no CSR activity has been undertaken. Accordingly no
provision has been made by the company in this regard.

Detail of Fund received, utilized and available balance during the year under “ADB Financed
Uttar Pradesh Power Distribution Network Rehabilitation Project” is given below:-

Particulars Amount (% in Cr.)
Opening balance as on 01.04.2024 0.01 |
Fund received during the period 51.59
Fund utilized during the period 51.56
Closing balance as on 31.12.2024 0.04

The details of provision for doubtful loans & advances are as under: -

(i) Provision @ 10 % on the balances of suppliers/ contractors (O&M) has been
made on the closing balances as at year end shown in Note no. 10 of Balance Sheet.

(i) Provision for doubtful receivables from employees (after reducing the above provision
amount) has been made @ 10% on the balances appearing under the head “Receivable from
Employees” shown in Note no. 09 of Balance Sheet.

Due to heavy carried forward losses / depreciation and uncertainties to recover such
losses/depreciation in near future, the deferred tax assets have not been recognized in
accordance with para 34 of Ind-AS 12 issued by ICAL

Considering the large number of consumer base, individual credit risk assessment of each
receivable is not practically possible. Therefore, simplified approach has been adopted as per
Ind AS 109. The system for identification of disputed/undisputed dues shall be taken up for
implementation after considering all the associated requirement.

Advances to Suppliers/Contractors for execution of capital works are treated as work in progress
and have been shown separately under the head “Capital Work in Progress”.

For and on behalf of Board of Directors of
Purvanchal Vidyut Vitran Nigam Limited

Lt

Chief Financial Officer Director(Finance)

DIN :- 09618850
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Company Secretary DIN :- 06455119
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
VIDYUT NAGAR, BHIKHARIPUR, B. L. W., VARANASI
STATEMENT OF CASH FLOWS
CIN:U31200UP2003SGC027461 (TinCr)

! For Year ended For the year ended
PARTICULARS 31st December, 2024 | 31st March, 2022
|
CASH FLOWS FROM OPERATING ACTIVITIES :
Profit/(Loss) before tax (2,679.13) (3,776.86)
Adjustment for :
Prior Period Adjustments relates to Previous Years % -

Depreciation 228.75 932.05
Interest & Financial Charges 624.80 2,598.80
853.55 3,530.85
Operating profit before working capital changes (1,825.58) (246.00)
Adjustment for:-
Sundry Debtors (1,548.20) 4 185.29
Stores Spares (146.88) (167.85)
Other Current Assets (439.79) 1,039.97
Current Liabilities 2,924 35 649.84
Trade Payables 1,709.30 (472.73)
2,498.78 5,234.52
NET CASH FROM OPERATING ACTIVITIES 673.21 4,988.52

B |CASH FLOW FROM INVESTING ACTIVITIES :

Additions to fixed assets and Work in Progress (1,085.36) (2,801.99)
Net Movement in Bank Balances other than Cash and Cash Equival (0.40) (0.11)
Net Increase/(Decrease) in Non Current Assets/Liabilities 1.91 877.30
NET CASH FLOW FROM INVESTING ACTIVITIES (1,083.85)| - (1,924.71)
C |CASH FLOW FROM FINANCING ACTIVITES :
Share Application Money received 2,958.92 3,372.58
Long Term Borrowings received/ (repayment) (2,301.41) (3,853.57)
Increase in consumers cont. & GoUp capital subsidy (163.66) 244 61
Long Term Borrowing repayment-interest (624.80) (2,598.81)
Adjustment against Reserves and Surplus (57.29) &

NET CASH FLOW FROM FINANCING ACTIVITIES (188.24) (2,835.18)

Net increase/(decrease) in cash & cash equivalents (A+B+C) (598.88) 228.62
Cash & cash equivalents at the beginning of the year 740.29 511.67
Cash & cash equivalents at the end of the year 141.41 740.29

Notes:-

1 Reconciliation of Cash and Cash Equivalents as per Note No. 8-A.
2 Cash and Cash equivalents consists of Cash and Bank balances.
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Chief Financial Officer Director (Finance)
DIN :- 09618850
Koy
Company Secretary Dirgetor (Technical)
e = Viyombn. DIN :- 06455119
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